TABLE E-6 (Continued)

NOTE:
Fluctuations in total income collected from individual tax sources frequently reflect legislated modifications to tax rates, fee schedules, payment dates, size of tax bases, extent of allowable deductions or credits, and other provisions.

Footnotes following this table provide some indication of these legislated modifications. For more precise details, the reader should consult the volume on State Tax Law of McKinney's Consolidated Laws of New York State or contact the State Division of the Budget, Fiscal Planning and Management Group.

SOURCE:
New York State Department of Audit and Control, Annual Reports of the Comptroller; 
New York State Department of Taxation and Finance; Commission on Municipal Revenues and Reduction of Real Estate Taxes, Report (1943); material compiled by New York State Division of the Budget.

FOOTNOTES:

— Represents zero.

r  Revised.

State Fiscal Year:

(a)
Prior to 1943, the State fiscal year began July 1. Starting in 1943, April 1 became the 

beginning of the fiscal year and remains in effect.

Alcoholic Beverage Control License Fees:

(b)
Following repeal of National Prohibition (1933), previous State licensing requirements were extended to all wines and liquors and then consolidated (1934).

(b-1)
Reflects license fee increases and imposition of new fees.

(b-2)
Reflects consolidation of certain fees within the Alcoholic Beverage Act.

(b-3)
Reflects various license fee revisions.

(b-4)
Triennialization of liquor license fees.

(b-5)
Triennialization provisions of license fees repealed on December 1, 1998.

(b-6) Most rates increased August 1, 2002.

Alcoholic Beverage Tax:

(c)
Following repeal of National Prohibition (1933), previous State taxes were extended to all 

wines and liquors and then consolidated (1934). In 1936, the tax was extended to include 

certain kinds of cider; in 1939, tax increases on liquor were enacted.

(c-1)
Reflects enactment of tax increases on liquor.

(c-2)
Increase in tax rates effective May 1, 1983.

(c-3)
Increase in tax rates effective May 1, 1989.

(c-4)
Increase in tax rates effective June 1, 1990.

(c-5)
Effective July 1, 1994, the tax rates on natural sparkling wine and artificially carbonated 
sparkling wines were reduced from 25 cents per liter and 15 cents per liter, respectively, to 5 cents per liter.

(c-6)
Effective January 1, 1995, the tax rate on beer with at least 0.5% alcohol was reduced from 21 cents per gallon to 16 cents per gallon.

(c-7)
Effective December 1, 1996, vendors with large annual tax liabilities were required to make accelerated monthly payments by electronic funds transfers.

(c-8)
Electronic Funds Transfer provisions repealed on April 8, 1997.

(c-9)
Effective January 1, 1999, the tax rate on beer with at least 0.5% alcohol was reduced from 16 cents per gallon to 13.5 cents per gallon.

(c-10) Effective April 1, 2001, the tax rate on beer with at least 0.5% alcohol was reduced from 13.5 cents per gallon to 12.5 cents per gallon.

(c-11) Effective September 1, 2003, the tax rate on beer with at least 0.5 percent alcohol was reduced from 12.5 cents per gallon to 11 cents per gallon.

Bank Tax (Articles 9-B and 32):

(d)
Effective March 31, 1927: new State franchise taxes were imposed on national banks, State banks, trust companies and financial institutions. Savings banks were taxed under the Corporation and Utilities Tax Laws until 1945. Increased receipts in 1946 reflect the revisions in taxes on savings banks.

(d-1)
Tax extensions: (a) to cover savings and loan associations; and (b) to apply to interest or dividends credited to depositors.

(d-2)
Reflects revisions in taxes based on net income of banks, plus acceleration of payment schedules.

(d-3)
Reflects reduction in required levels of tax payments based on bank income, plus declaration of payment schedules.

(d-4)
Increases in tax rates on net income, capital stock, and interest or dividends credited to depositors were enacted in 1968 and 1971.

(d-5)
For eight and one-half months in 1969, an increase in net income tax on certain State banks was in effect; it expired in December when new Federal legislation permitted State (and local) sales and use taxes on national banks.

(d-6)
A revenue windfall resulted from a bank tax recodification, changing the determination of initial estimated payments by mutual savings institutions; tax rates remained unchanged.

(d-7)
Reflects increase in net income tax of banks, plus imposition of a surcharge on all bases.

(d-8)
Reflects elimination of a deduction under the franchise tax.

(d-9)
Reflects new (limited) credit allowance against the surcharge.

(d-10)
Completion of Federal regulatory actions enabled 1978 State legislation authorizing exemption of income derived from operation of an "International Banking Facility."

(d-11)
Collections buoyed by exceptional audit payments and initial effects of bank tax reform legislation (effective January 1, 1985) that broadened the tax base, revised the minimum tax and lowered the tax rate from 12% to 9%.

(d-12)
Reflects 2 1/2% surcharge.

(d-13)
Reflects temporary 15% surcharge.

(d-14)
Reflects first phase of declining surcharge schedule (i.e., 12.5%).

(d-15)
Reflects second phase of declining surcharge schedule (i.e., 7.5%).

(d-16)
Reflects third phase of declining surcharge schedule (i.e., 2.5%).

(d-17)
Temporary surcharge eliminated.

(d-18) Reflects a rate reduction in the entire net income tax to 8.5 percent.

(d-19) Reflects a rate reduction in the entire net income tax to 8.0 percent.

(d-20) Reflects a rate reduction in the entire net income tax to 7.5 percent and a rate reduction in the alternative entire net income tax to 3.0 percent.

Cigarette and Tobacco Taxes:

(f)
Effective July 1, 1939, the first State tax on cigarettes was imposed, at two cents per pack 
(of 20). Increases were enacted in 1948, 1949 and 1966 with additional revenues earmarked for War Bonus Account.

(f-1)
From 1948 through 1968, tax revenues earmarked for the War Bonus and Mental Health Bond Account are included. In 1969, that Account was consolidated with the State's General Fund.

(f-2)
Supplemental use tax enacted.

(f-3)
Increase in cigarette tax, plus new tax on wholesale price of cigars and other noncigarette tobacco products (subsequently repealed July 1, 1961).

(f-4)
Due to change in deposit procedures, thirteen months of collection were made in this fiscal year.

(f-5)
Reflects tax rate increase.

(f-6)
Reflects tax rate increase effective April 1, 1983.

(f-7)
Tax increased from 21 to 33 cents per pack on May 1, 1989, and tobacco products tax imposed on July 1, 1989.

(f-8)
Tax increased from 33 to 39 cents per pack on June 1, 1990.

(f-9)
Tax increased from 39 to 56 cents per pack on June 1, 1993.

(f-10)
Tax increased from 56 to 111 cents per pack on March 1, 2000. Increase dedicated to 
HCRA.

(f-11) Tax increased from 111 to 150 cents per pack on April 3, 2002. Increase dedicated to 
HCRA.

Corporation and Utilities Taxes (Article 9):

(g)
In 1919, the following were in effect:


-Organization tax on the value of capital stock of corporations;


-License fee on foreign corporations doing business in New York State;


-Franchise and gross earnings taxes on transportation and transmission 

 companies;


-Franchise tax on water, heat, light and power companies;


-Tax on gross premiums of foreign fire and marine insurance companies;


-Capital stock tax and profits tax on trust companies;


-Tax on investment companies;


-Tax on earnings of savings banks.

In 1923 a tax on foreign bankers was added.

(g-1)
New franchise taxes on real estate companies, holding companies and agricultural 

cooperative corporations.

(g-2)
Revisions to taxes on insurance companies had been enacted in 1936. In 1938, an 

"emergency" tax on gross receipts of utilities (except operating railroads) was added.

(g-3)
Increases in selected rates and minimum tax levels.

(g-4)
Supplemental tax on domestic insurers.

(g-5)
Reflects selected rate increases.

(g-6)
Franchise tax on insurance corporations replaced tax on foreign fire and marine insurance companies.

(g-7)
An estimated payment schedule conforming to the schedule for general business corporations, banks and insurance companies was imposed on various other taxable companies.

(g-8)
Temporary legislation broadened base of utilities gross income tax (Section 186-a) to include New York share of interstate transmission revenues in 1983 and 1984.

(g-9)
Rate of Section 184 tax on telecommunications companies reduced from 0.75% to 0.3%.

(g-10)
Reflects temporary 15% surcharge in effect through 1993-94; increase in Section 184 rate on telecommunication companies to 0.75%.

(g-11)
Reflects increase from 3.0% to 3.5% in Section 186-a rate.

(g-12)
Reflects beginning of surcharge phaseout, effective surcharge 12.5%.

(g-13)
Effective surcharge rate 7.5%.

(g-14)
Effective surcharge rate 2.5%.

(g-15)
Temporary surcharge eliminated.

(g-16)
Reflects creation of Power for Jobs Program, a credit against section 186-a for 100% recovery from participation within the program; reduction from 0.75% in section 184 rate; reduction from 3.5%, effective October 1, 1998, for section 186-a and section 186-e rates.

(g-17)
Reflects the continued phase-out of Section 186-a and 189, the reduction of the transmission/distribution rate for residential customers, and the continuation of the Power for Jobs program.

(g-18)
Reflects the continued phase-out of Section 186-a and 189, the reduction of the 
transmission/distribution rate for residential customers, the continuation of the Power 
for Jobs program, and the increased percentage of the first quarterly payment of estimated 
tax.

Corporation Franchise Tax (Article 9-A): 

(h)
In 1919, most manufacturing and mercantile corporations were subject to a State franchise tax as well as a net income tax. In 1920, a tax on apportioned capital stock was added and a minimum tax level imposed.

(h-1)
In 1936, an increase in net income tax rate was enacted; renewed annually through 1944.

(h-2)
In 1944, revision of franchise tax provisions to reflect different classes of income: business, investment and subsidiary; to allocate income in New York State under a different formula; and to place corporations on a more current basis. No change in rates.

(h-3)
Increase in net income rates.

(h-4)
Advancement in due dates for corporate income taxes.

(h-5)
Accelerated depreciation of capitalized assets enacted.

(h-6)
From 1964 through 1970, accelerated payment schedule was gradually decelerated until all four quarterly estimated payments would be equal (i.e., at 25%).

(h-7)
Increases in tax rates and in minimum tax level.

(h-8)
New tax on unrelated business income imposed.

(h-9)
Tax increases plus a surcharge on all bases.

(h-10)
Increase in net income tax, plus a surcharge on the corporation's 1976 tax liability.

(h-11)
Extended surcharges for one year, but provided for a limited credit in future years.

(h-12)
Accelerated increases in investment tax and employment incentive credits and made them permanent; reflects other modifications as well.

(h-13)
Enactment of further increases in investment and employment incentive tax credit rates and temporary disallowance of Federal accelerated cost recovery system (ACRS) of depreciation.

(h-14)
Disallowance of ACRS made permanent for out-of-State property, but allowed for property 

placed in service in New York State.

(h-15)
Initial effects of Federal Tax Reform Act of 1986 and State Business Tax Rate Reduction and Reform Act of 1987.

(h-16)
Reflects several changes, including increase in minimum tax rate and in dollar minimum tax and taxation of airlines.

(h-17)
Reflects imposition of temporary 15% surcharge on tax after credit; entity tax on S corporations.

(h-18)
Reflects first phase of declining surcharge schedule (i.e., 12.5%). Reflects changes to the alternative minimum tax (AMT) computation and credit usage, and a modified tax rate computation for sub-S companies.

(h-19)
Reflects second phase of declining surcharge schedule (i.e., 7.5%).

(h-20)
Reflects third phase of declining surcharge schedule (i.e., 2.5%).

(h-21)
Temporary surcharge eliminated.

(h-22)
Reflects a rate reduction in the alternative minimum tax to 3.25%.

(h-23)
Reflects a rate reduction in the entire net income tax to 8.5% and a rate reduction in the alternative minimum tax to 3.0%.

(h-24)
Reflects a rate reduction in the entire net income tax to 8.0 percent, a rate reduction in the alternative minimum tax to 2.5 percent, as well as the inclusion of energy companies, previously taxed under section 186 of Article 9, which are now taxed under Article 9-A following energy deregulation.

(h-25)
Reflects a rate reduction in the entire net income tax to 7.5 percent.

Estate Tax excluding Gift Tax (Article 26):

(i)
In 1919, a State property transfer tax was in effect, at varying rates, depending upon the class of the personal or corporate beneficiary.

(i-1)
Enactment of new Estate Tax, effective April 2, 1925. (Uniform Estate Tax established in 1930.) The following year, a new rate schedule was enacted.

(i-2)
"Temporary" rate increase imposed in 1933; renewed annually until made permanent in 1947.

(i-3)
State law was brought into conformity with Federal estate tax law.

(i-4)
Elimination of discounts for prompt tax payments.

(i-5)
Elimination of tax liability on small estates.

(i-6)
Reflects late payments on 1981 and 1982 liability.

(i-7)
Legislation enacted in 1990 modernized the administration of the estate tax, imposed a State generation-skipping transfer tax, and revised the method for computing liability.

(i-8)
Legislation enacted in 1991 increased the estimated estate tax payable within six months of 

the date of death from 80% to 90%.

(i-9)
Legislation enacted in 1994 provided a special estate tax credit of 5% for the first $15 million of qualified assets for estates consisting of small business interests, and increased the maximum general credit allowed against State estate tax liability from $2,750 to $2,950.

(i-10)
Legislation enacted in 1995 authorized that a maximum of $250,000 of equity in a decedent's principal residence may be deducted from the value of the New York gross estate.

(i-11)
Legislation enacted in 1997 increased the maximum general credit to $10,000 effective October 1, 1998, and to $30,000 effective February 1, 2000. It also deferred the payment of the tax by one month on October 1, 1998, and by an additional two months on February 1, 2000.

(i-12)
February 1, 2000, set the New York estate tax rates equal to the Federal credit for State estate taxes paid. New York also automatically conformed State law to the unified credit provisions specified in Federal law.

(i-13)
March 26, 2001, Federal legislation phases out the Estate tax in ten years. New York conforms to the Federal law as of 1998, the Universal exemption for New York State is capped at $1,000,000, and New York estate tax liability is unaffected by the phase-out of the Federal credit for state death taxes.

Highway Use Tax:

(j)
Effective October 1, 1951, a highway use tax was imposed on large commercial vehicles at varying rates. Mileage on State Thruway was exempted. In 1952, weight schedule was extended and new rates enacted.

(j-1)
Special permits and rates were provided for vehicles transporting other vehicles.

(j-2)
Optional method introduced for determining tax, based on unloaded weight and mileage.

(j-3)
Highway use tax amended for truckers paying motor fuel taxes based on mileage; fuel tax extended to buses operating on State highways.

(j-4)
Sales tax component added to fuel use tax.

(j-5)
Highway use tax was extended to Thruway mileage, and supplemental tax on off-Thruway use imposed.

(j-6)
Effective April 1, 1993, highway use tax receipts are earmarked to the Dedicated Highway and Bridge Trust Fund. Receipts remaining in the General Fund are audit receipts assessed prior to April 1, 1993.

(j-7)
All highway use tax receipts are now earmarked to the Dedicated Highway and Bridge Trust Fund.

Insurance Taxes (Insurance Law and Article 33, State Tax Law):

(k)
Effective in 1919 were taxes on gross premiums (less certain deductions) from insurance written by out-of-state ("foreign") companies on risks located within the State.

(k-1)
Effective June 15, 1939, the Insurance Law was completely recodified with rate and coverage revisions.

(k-2)
New tax on premiums received by "foreign" companies from title insurance.

(k-3)
Revenue "windfall" resulted from advancing due date of tax payment from April 1 to March 15.

(k-4)
Rate increase on marine insurance profits.

(k-5)
Prior to 1974, foreign health, fire and casualty insurance companies were also taxed under the State Corporation and Utilities Tax. Provisions were combined in 1974 into a new tax based on income and premiums. [See note g-7 above.]

(k-6)
Reflects 2 1/2% surcharge.

(k-7)
Reflects temporary 15% surcharge.

(k-8)
Reflects the application of a 2.6% flat premium tax rate to the State Insurance 


Fund.

(k-9)
Reflects a net premium rate increase from 1.2% to 1.3% for property and casualty insurers.

(k-10)
Reflects first phase of declining surcharge schedule to 12.5%.

(k-11)
Reflects further declining surcharge schedule to 7.5%.

(k-12)
Reflects further declining surcharge schedule to 2.5%.

(k-13)
Temporary surcharge eliminated.

(k-14)
Reflects a reduction if the net premium tax rate for Life/Health insurers from 0.8% to 0.7%; a reduction on the cap on tax liability from 2.6% to 2.0% for Life/Health insurers.

(k-15)
Reflects the continued reduction on the cap on tax liability from 2.4 percent to 2.0 percent, a reduction in the entire net income (ENI) tax rate from 8.5 percent to 7.5 percent, and the continuation of the Credit for investment in certified capital companies (CAPCO).

(k-16)
Reflects the continued reduction on the cap on tax liability from 2.4 percent to 2.0 percent, a reduction in the entire net income (ENI) tax rate from 8.5 to 7.5 percent, the continuation of the credit for investment in certified capital companies (CAPCO), and the creation of a 10 percent credit for the purchasing of long-term care insurance.

(k-17)
Reflects legislation enacted to change the structure of the insurance tax. Life insurers will pay the greatest of the 4 bases, capped at 2.0 percent of premiums, or 1.5 percent of premiums. Accident & Health insurers will pay tax at a rate of 1.75 percent of premiums and all other insurers will pay at a rate of 2.0 percent of premiums.

Motor Fuel Tax (Article 12-A):

(l)
Effective May 1, 1929, an excise tax was imposed on gasoline used for motor fuel.

(l-1)
In 1932, an additional one-cent "emergency" tax was imposed on gasoline. It was renewed \annually until 1947. In 1935, another one-cent "emergency" tax was imposed and renewed annually until 1947. In 1936, the gasoline tax was extended to diesel motor fuel. In 1937, another one-cent "emergency" tax was imposed on gasoline and renewed annually until 1947.

(l-2)
Reflects increase in rates on diesel fuel.

(l-3)
Increases in gasoline and diesel fuel taxes (with taxicabs and buses exempted) with proceeds earmarked for the State Highway Account.

(l-4)
Beginning January 1966, $375,000 per month was earmarked for Outdoor Recreation Development Account.

(l-5)
Increase in gasoline tax from 6 cents to 7 cents per gallon.

(l-6)
Tax on gasoline increased to 8 cents per gallon; on diesel fuel, to 10 cents per gallon, with one-fourth of the increase earmarked for Emergency Highway Reconditioning and Preservation Fund. (Earmarked moneys are not included in amounts reported on this table.)

(l-7)
One-fourth of one cent per gallon of fuel taxes was earmarked to Emergency Highway Construction and Reconstruction Fund effective April 1, 1983.

(l-8)
Effective June 1, 1985, gasoline is taxed upon importation into the State.

(l-9)
Additional one-fourth of one cent per gallon of fuel taxes was earmarked to emergency highway funds (one-eighth cent each).

(l-10)
Effective April 1, 1991, fuel taxes earmarked to emergency highway funds rose to five-eighths of one cent per gallon.

(l-11)
On April 1, 1992, fuel taxes earmarked to emergency highway funds rose to seven-eighths of one cent per gallon. Since December 1992, large taxpayers have been required to make accelerated payments by electronic funds transfer.

(l-12)
Effective April 1, 1993, four cents of the eight cents per gallon tax imposed on gasoline is earmarked to the Dedicated Highway and Bridge Trust Fund. (Earmarked amounts are not included on this table.)

(l-13)
Effective January 1, 1996, the tax on diesel fuel was reduced from 10 cents to 8 cents per gallon.

(l-14)
Effective April 1, 2000, the percentage of motor fuel receipts dedicated to highway construction and transit increased.

(l-15)
Effective April 1, 2001, the General Fund receives no Motor Fuel tax receipts.

Motor Vehicle Fees:

Annual vehicle registration fees and driver license fees were in effect. Passenger car registration fees varied by list price and horsepower; trucks and trailers by gross weight; buses by seating capacity.

(m-1)
Temporary one-year increases in most vehicle registration fees and instructors' licenses were imposed in 1932.

(m-2)
For chauffeurs and drivers, license fees were reduced and revised in 1936 but increased in 1937 and three-year renewals authorized.

(m-3)
Increase in passenger car registration fee.

(m-4)
Staggered system of vehicle registration introduced.

(m-5)
For chauffeurs and drivers, a four-year license renewal authorized.

(m-6)
50% increase in most registration and license fees.

(m-7)
Effective September 1, 1985, rolled back registration fee increase for passenger vehicles and auto and agricultural trucks; daily proration of registration fees introduced.

(m-8)
Liberty plate issuance begun.

(m-9)
Passenger vehicle registration fees biennialized.

(m-10)
Effective August 1, 1991, 15% surcharge imposed on vehicle registration fees.

(m-11)
A 25% increase in license fees went into effect on June 1, 1992.

(m-12)
Effective April 1, 1993, a percentage of motor vehicle registration fees were earmarked to the Dedicated Highway and Bridge Trust Fund: 13% through 1994; 17% through March 1995; 20% through March 1998; 34% through June 1998; 34% through February 1999; and 45.5% since March 1999.

(m-13)
Effective April 1, 1996, driver’s license renewal term extended from four to five years.

(m-14)
Effective September 1, 1997, driver's original license term extended from four to five years.

(m-15)
Effective July 1, 1998, fees on passenger vehicle registration reduced 25%.

(m-16)
Legislation enacted in 2000 earmarked additional registration fees to the Dedicated Highway and Bridge Trust Fund and the Dedicated Mass Transportation Trust Fund in 2001-02 and 2002-03.

(m-17)
Effective August 20, 2004 the Driver Responsibility Program, a three-year assessment on driving record, was enacted.

Pari-mutuel Tax:

(n)
Following a 1939 amendment to the State Constitution (effective in 1940), State law imposed a tax on betting plus a share of "breakage" (rounding on bets).

(n-1)
Increase in tax and share of breakage imposed in 1943.

(n-2)
At harness tracks, State's share of betting was changed from a flat percentage to a graduated scale.

(n-3)
Gradual increase (over four years from 1953 through 1956 and after) in State tax, while local tax rates were decreased.

(n-4)
Revision in tax range applicable to harness tracks.

(n-5)
Special tax relief provisions for nonprofit racing associations; extended through 1975.

(n-6)
Profit-making thoroughbred tracks taxed at same rate as harness tracks; extended through 1976.

(n-7)
Increases in State share of "breakage."

(n-8)
Increase in State tax at both thoroughbred and harness tracks.

(n-9)
At harness tracks, increase in State takeout and restructure of rate schedule.

(n-10)
Off-track betting (OTB) initiated, plus changes in rates and coverages.

(n-11)
Substantial changes to taxation of OTB operations.

(n-12)
Reduction in State share of "breakage" from harness racing wagers and in State's share of 
takeout at nonprofit race tracks.

(n-13)
Tax rate on nonprofit tracks reduced by one-half for two months (January and February) for three years (1976-1978).

(n-14)
Further reduction in tax rate for nonprofit racing associations.

(n-15)
Reduction in tax rates for harness tracks.

(n-16)
Introduction of an experimental two-year reduction in takeout from betting pools at tracks run by nonprofit thoroughbred racing associations and in State tax, effective July 31, 1978.

(n-17)
Reduction in tax rate for harness tracks; two-year tax relief for nonprofit thoroughbred racing associations, effective July 28, 1981.

(n-18)
Introduction of experimental two-year reduction in takeout from harness racing association pools, effective July 1, 1985.

(n-19)
Includes $47.9 million from land sale.

(n-20)
Reductions in tax rates on non-profit racing associations, effective June 1, 1995 through July 20, 1998.

(n-21)
Reductions in tax rates on non-profit racing associations, effective June 1, 1995 through June 30, 2002.

(n-22)
On January 29, 2003, legislation was passed that requires the racing industry to pay a regulating fee of 0.5 percent of all handle wagered on their races and/or at their facilities. The racetracks are authorized to set the takeout rate with a specified range; allowed unlimited simulcasts; and mandatory fund balances for telephone accounts are eliminated.

Personal Income Tax (Article 16 and Article 22):

(o)
Effective in 1919, the State imposed a graduated tax on income, including provisions for capital gains or losses as well as personal and dependent exemptions.

(o-1)
Temporary rate increase on 1931 income; extended through 1933. In 1933, an additional emergency tax (1%) imposed and extended annually through 1940.

(o-2)
New entire tax schedule adopted in 1936, and changes in capital gains liability imposed in 1939.

(o-3)
Starting in 1941, State income taxes were reduced each year until 1956: by 25% in 1941-1944; by 50% in 1945 and 1946; by 40% in 1947; by 10% in 1948-1953; and by less than 10% in 1955 and 1956.

(o-4)
From 1947 through 1969, annual totals include funds deposited in the War Bonus and Mental Health Bond Account.

(o-5)
Tax withholding system imposed; taxes on ordinary 1958 income were forgiven; taxes on 1958 capital gains were collected. Substantive changes made to the tax rate structure and exemption provisions.

(o-6)
Revision of State income tax to conform to Federal law. All tax on 1960 personal income was refunded by 10%.

(o-7)
Addition of four upper-income tax brackets.

(o-8)
Numerous changes to various components, including exemptions for low-income persons and addition of another tax bracket for high incomes.

(o-9)
Surcharge suspended for 1973 and 1974 income years.

(o-10)
Reflects deferral of refund payments into subsequent State fiscal year.

(o-11)
Reflects return to normal refund payment schedule.

(o-12)
Numerous changes, including elimination of top tax bracket and initiation of a real property tax credit.

(o-13)
Reduction in maximum tax rate.

(o-14)
Initial years of three-year tax reduction. Maximum tax rates reduced to 13.5% on unearned income and 9.5% on earned income; standard deduction and personal exemption increased; and family adjustment adopted.

(o-15)
Initial (transitory) impact of Federal Tax Reform Act of 1986 and State Tax Reform Act of 1987.

(o-16)
Reflects reductions in top tax rate to 8.375%, and increases in standard deduction.

(o-17)
Reflects reduction in top tax rate to 7.875%, and increases in standard deduction.

(o-18)
Reflects changes to recapture tax table benefit, withholding remittance schedules and refund reserve transactions.

(o-19)
Reflects refund reserve transactions.

(o-20)
Reflects refund reserve transactions and enactment of State earned income credit.

(o-21)
Reflects refund transactions, increased State earned income tax credit, and start of three-year tax reduction, with changes for the 1995 tax year including a top tax rate of 7.59% and increased standard deductions.

(o-22)
Reflects refund transactions, increased State earned income tax credit, and continuation of three-year tax reduction, with changes for the 1996 tax year including a top tax rate of 7.125% and increased standard deductions.

(o-23)
Reflects refund transactions, increased State earned income tax credit, and conclusion of three-year tax reduction, with changes for the 1997 tax year including a top tax rate of 6.85% and increased standard deductions.

(o-24)
Reflects refund transactions, increased State earned income tax credit (EITC), and the School Tax Credit (STAR).

(o-25)
Reflects refund reserve transactions, deposits in the STAR fund, and an increase in the child and dependent care credit.

(o-26)
Reflects refund reserve transactions, deposits in the STAR fund, an increase in the child and dependent care credit, and an increase in the State EITC.

(o-27)
Reflects refund reserve transactions, deposits in the STAR fund, an increase in the child and dependent care credit, an increase in the State EITC, a college tuition credit/deduction, and a reduction in the marriage penalty.
(o-28)
Reflects refund reserve transactions, deposits in the STAR fund and the Revenue Bond Trust Fund (RBTF), an increase in the State EITC, an increased college tuition credit/deduction, a further reduction in the marriage penalty, and a State tax amnesty program.

(o-29)
Reflects refund reserve transactions, deposits in the STAR fund and Revenue Bond Trust Fund (RBTF), an increase in the State EITC an increased college tuition credit/deduction, and a further reduction in the marriage penalty. Also includes a temporary increase in the top tax rate on upper-income taxpayers.

Sales and Use Tax (Article 28):

Effective May 1, 1933, a temporary license tax of 1% on receipts from retail sales of tangible personal property was imposed. Expired June 30, 1934. Receipts from this tax were received as follows: In 1934, $23,156; in 1935, $7,754; in 1936, $164; in 1937, $20; in 1938, $21; and in 1939, $10.

(p-1)
Effective August 1, 1965, the State imposed a 2% sales and compensating use tax on retail sales or use of tangible personal property. (First year's total represents seven months of collections.)

(p-2)
Tax increased to 3%.

(p-3)
Tax increased to 4% and extended to sales of prepared foods and drinks less than one dollar.

(p-4)
Monthly tax reporting imposed on large vendors.

(p-5)
Effective June 1, 1985, sales tax on gasoline pre-collected upon importation of fuel into State.

(p-6)
Includes Local Government Assistance Tax Fund share of State sales and use tax. Also reflects elimination of March prepayment requirement in 1990-91.

(p-7)
Includes Local Government Assistance Tax Fund share of State sales and use tax. Since December 1992, vendors with large annual tax liabilities have been required to make accelerated monthly payments by electronic funds transfer.

(p-8)
Includes Local Government Assistance Tax Fund Share of State sales and use tax.

(p-9)
Includes Local Government Assistance Tax Fund Share of State sales and use tax and enacted minor exemptions.

(p-10)
Includes Local Government Assistance Tax Fund Share of State sales and use tax and one week exemption for clothing costing less than $500; promotional material exemptions and municipal parking exemptions.

(p-11)
Includes Local Government Assistance Tax Fund Share of State sales and use tax and one week exemption for certain clothing items; enacted minor exemptions.

(p-12)
Includes Local Government Assistance Tax Fund Share of State sales and use tax and two one week exemptions for clothing and footwear costing less than $500; enacted college textbook exemption and other minor exemptions.

(p-13)
Effective March 1, 2000, a permanent exemption for clothing and footwear less than $110 and other minor exemptions. Includes Local Government Assistance Tax Fund Share of State sales and use tax.

(p-14)
Effective March 1, 2000, a permanent exemption for clothing and footwear less than $110 and other minor exemptions. Includes Local Government Assistance Tax Fund Share of State sales and use tax.

(p-15)
Includes Local Government Assistance Tax Fund Share of State sales and use tax.

(p-16)
Includes Local Government Assistance Tax Fund Share of State sales and use tax.

(p-17)
Includes imposition of a 0.25 percent surcharge from June 1, 2003 through May 31, 2005 and the temporary replacement of the permanent exemption on items of clothing and footwear priced under $110 with two clothing exemption weeks at the same $110 threshold, effective June 1, 2003 through May 31, 2004.

Unincorporated Business Income Tax (Article 23):

(q)
Effective February 15, 1935, a temporary emergency tax was applied to net income of unincorporated businesses not otherwise taxed, and to capital gains and losses. (Major professions were excluded.) Annual legislation extended the tax until it was made permanent in 1947.

(q-1)
Rate reduction enacted in 1947 and extended through 1954.

(q-2)
Tax relief granted to unincorporated businesses and extended through 1959-60.

(q-3)
State tax conformed to Federal tax laws.

(q-4)
Quarterly estimated tax payments initiated.

(q-5)
Increase in tax rate.

(q-6)
Four-year phase-out of tax started, through continuing rate reductions.

(q-7)
In 1981, the unincorporated business income tax was effectively eliminated. "Market-maker" credits continued to be paid, resulting in negative receipts until 1989.

