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Major Fiscal Exposures
($ trillions)

2000 2008

ÂExplicit liabilities $6.9 $12.2

ÂPublicly held debt
ÂMilitary & civilian pensions & retiree 

health
ÂOther

ÂCommitments & contingencies 0.5 1.3

ÂE.g., PBGC, undelivered orders

ÂImplicit exposures 13.0 42.9

ÂFuture Social Security benefits 3.8 6.6

ÂFuture Medicare Part A benefits 2.7 12.7

ÂFuture Medicare Part B benefits 6.5 15.7

ÂFuture Medicare Part D benefits -- 7.9

Total $20.4 $56.4

Source:  PGPF analysis of 2000 and 2008 Financial Report of the United States Government.

Note: Estimates for Social Security and Medicare are at present value as of January 1 of each year and all other data are as of September 30.  
2009 Social Security and Medicare Trusteesô reports show implicit exposures totaling $45.8 trillion  
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