¥

Peter G. Peterson

g Foundation

v‘ Our America. Our Future.

The Nelson A. Rockefeller Institute of Government

November 30, 2009

David M. Walker
President and CEO
The Peter G. Peterson Foundation
and
Former Comptroller General of the United States




ComposttioncofrfEederal Spending

1969 1989 2009

4%
- Defense - Social Security - Medicare & Medicaid
- Interest - All Other Spending

Source: PGPF analysis of Office of Management and Budget data. . : wion



FederalssSpending-foriviandatory-and
DiscretionaryrPragrams

1969 1989 2009

29%
42%
61%

- Net Interest - Discretionary Mandatory

Source: PGPF analysis of Office of Management and Budget data.
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s Major Fiscal Exposures

($ trillions)

AExplicit liabilities

A Publicly held debt

A Military & civilian pensions & retiree
health

A Other

ACommitments & contingencies
A E.g., PBGC, undelivered orders

Almplicit exposures
A Future Social Security benefits

A Future Medicare Part A benefits

A Future Medicare Part B benefits

A Future Medicare Part D benefits

Source: PGPF analysis of 2000 and 2008 Financial Report of the United States Government.

2000

$6.9

$20.4

2008
$12.2

$56.4

Note: Estimates for Social Security and Medicare are at present value as of January 1 of each year and all other data are as of September 30.

2009 Social Security and Medicare Trusteesbd

reports
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¥ e | mm PER PERSON LIVING IN THE U.S.
T
rﬁ\ $435 000
$56.4 _
Trillion

PER FULL-TIME WORKER

/m\ $483,000

PER HOUSEHOLD







