Local Government Finances & Employment


GLOSSARY
Local Government Fiscal Years
Within New York State, the fiscal years of individual local governments vary considerably:
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Fiscal Year









Ends on:

New York City
June 30

Counties (except those which


comprise New York City)



December 31

Cities (except New York City): 


- the majority (N=44)
December 31


- four cities





March 31


- one city
May 31


- ten cities





June 30


- two cities





July 31

Towns (townships)





December 31

Villages:


- the majority (N=506)



May 31


- six villages





July 31


- ten villages
December 31


- twenty-six villages
February 28


- one village





March 31
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For further details regarding local governments, see “Open Book New York” at www.openbooknewyork.com. Also see the Annual Report on Local Governments and “Financial Data for Local Governments” at www.osc.state.ny.us/localgov/datanstat. 
Equalization Rates
An equalization rate represents the average percentage of full value (market value) at which real property in a municipality has been assessed. Rates are calculated annually for every assessment roll completed by cities, towns, and incorporated villages and are based on samplings of properties in market value surveys conducted by the State Board of Real Property Tax Services.

Assessed Valuation (Municipal Purposes): The taxable assessed valuation of real property that is taxable for municipal purposes.

Assessed Valuation (School Purposes): The taxable assessed valuation of real property used for the levy of taxes for school purposes.
Glossary for Tables F-1 
Full Valuation (Municipal Purposes): The actual taxable valuation of real property obtained by applying the final equalization rate to the assessed valuation of the municipality. The County Full Value is the sum of cities’ and towns’ county purpose full values.
Outstanding Debt: The amount of unredeemed notes and bonds at the close of the fiscal year.

Real Property Taxes and Assessments: Revenue raised through taxes levied on an ad valorem basis and special assessments levied on a benefit basis. 

Other Real Property Tax Items: Revenue raised from other real property taxes. This category may include STAR payments; payments in lieu of taxes, interest and penalties, gain from sale of tax-acquired property, and other miscellaneous tax items. 

Sales and Use Tax: Revenue derived from sales and use taxes of tangible personal property and/or the consumption of goods and/or services. This may include sales tax, sales tax distribution, utilities gross receipts tax, and miscellaneous user taxes. 

Other Nonproperty Taxes: Revenues raised through the imposition of all other nonproperty taxes. This may include franchises, emergency telephone systems surcharges, miscellaneous nonproperty taxes, and city income tax.
Charges for Services: Fees/charges/recoveries associated with a local government providing a specific service. May include general government fees, education fees, public safety fees, health fees, transportation fees, social services fees, economic development fees, culture and recreation fees, community services fees, utility fees, sanitation fees, and miscellaneous fees.

Charges to Other Governments: Revenue derived from charges for services rendered to other governments. May include general government charges, education charges, public safety charges, health charges, transportation charges, social services charges, culture and recreation charges, community services charges, utility charges, debt service charges, sanitation charges, and miscellaneous intergovernmental charges. 

Use and Sale of Property: Revenues from the use and sale of property. May include interest and earnings, sale of property, and rental of property. 

Other Local Revenues: May include fines, forfeitures, compensation for loss, library grants from local governments, miscellaneous grants from local governments, gifts, employee contributions, and other miscellaneous revenues. 

State Aid: Total aid from the state, including unrestricted state aid, mortgage tax, and state aid in categories of general government, education, public safety, health, transportation, social services, economic development, culture and recreation, community services, utilities, sanitation, and miscellaneous state aid. 
Federal Aid: Total aid from the federal government, including aid for general government, education, public safety, health, transportation, social services, economic development, culture and recreation, community services, utilities, sanitation, and miscellaneous federal aid. 
Note: For examples of specific types of state and federal aid included in the general categories mentioned above, see the “Open Book New York” Glossary of Terms at www.openbooknewyork.com. 
Debt Issued-Bonds: Reflects the issuance of bonds.

Debt Issued-Notes: Reflects the issuance of bond anticipation notes and other notes.

Current Operations: Expenditures (other than for capital outlay and debt service) for all general costs of municipalities. Includes personal services, employee benefits, and contractual expenditures.

Equipment and Capital Outlay: Expenditures for equipment purchase and for the construction, improvement, and acquisition of fixed assets, such as buildings, real property, highways, bridges, sewers, fire apparatus, acquisition of right-of-way, and instructional equipment.

Debt Service: The redemption of bonds and notes by payments of principal and interest on outstanding bonds or notes. Due to accounting treatments, may not include principal payments on short-term indebtedness and bond anticipation notes, principal payments made within enterprise funds, and bond anticipation notes redeemed from the proceeds of bond issues.

